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HERBERT HOLDINGS LIMITED
NOTICE

NOTICE i= hereby given that the Thirty Fourth Annual General Meeting of the Members of
Herbert Holdings Limited will bi held at the Registered Office of the Company 13/3, Strand Road,
Kedkata - 700 001 on Tuesday, 9™ day of August, 2022 at 11.00 am. a transact the following
business!

1. Toreceive, consider and adopt the Audited Balance Sheet as st 31 March 2022 and
Statement of Profit & Loss for the year ended on that date together with the
Reports of the Directars-and Auditars therean,

2. Taoappoint a Director in place of Mri. Alks Bhandar (DIN: 07737342), who retires by
rotation and being eligible, offers herself for reappaintment

3. Re- Chartered Acoountanmts ([FRMN: 3131

Statutory Auditors of the Company:

To considar and i thought fit. to pass. the following resolutian as an Ordinary
Resofution

"RESOLVED THAT putsuant 1o the provisions of Section 139 and other applicable

-provisions; if any, of The Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M /s ALPS & Co,, Chortered Accountants [FRN: 313132E) be
and are hergby re-appointed as Statutory Auditars of the Company for a second term of
5 (five) years to hold office from the conclusion of this 347" Annual  General  Meeting
(AGM] till the conelusion of the 39" Annual General Meeting of the Company at such
remuneration a5 may be agreed upon between the Board of Directors of the Company
and the Statutory Auditors, in addition to the reimbursement of out of packet expenses
and applicable taxes in relation with the audit of accounts of the Company .*

"RESOLVED FURTHER THAT Mr. ¥ Matta, Director of the Compary be and 15 hereby
authorized to digitally sign and fila e-form ADT-1 with the Registrar of Companies and fo
do all such things, deeds, acts which may deem necessary to give. effect of the
aforesaid resoluthon, ®

On behalf of the Board

Kolkata
24" Mmay, 2022
W f*-".a_ttﬂf'
V Matta
Director
DiN: 00338911
NOTE:

1. A mamber entitled to attend and vote at the meeting & entitled to appaint a proky to
artend and vote on a poll instead of himsalf and sech proxy need not be a Member of
the Company. The proxy, in order ta ba affective, <hall be deposited with the Company
at its Registered Office not less than 48 hours before the commencement of the
meeting.



HERBERT HOLDINGS LIMITED

DIRECTORS' REPORT TO THE MEMBERS

Wour Directors have pleasuie in presenting the Thirty-fourth Annyal Begport of the Company together
with Audited Accounts for the wiar ended 31" Wdarch 2077,

1. FINAMCIAL RESULTS

Thar Firgncial Results are as under.

{Rs. in lakhs)
Particulars Year Ended on Year Ended on
31" march 2022 31" March 2021
Tetal Revenue from Dperations 784 14.48
| Profit /[Loss] Before Tax 7.56 12.ED
| Less: Provision for Tax 1.77 0.60
Profit/ (Loss) After Tax 578 120
fetainad EEI_::I:I_IEII'IF 115 18 110,75

2. BRIEF DESCRIPTION OF THE STATE OF COMPANY'S AFFAIRS:
Total revenue and profit before tax ageregated to R, 7.84 lakhs and Rs 7.56 lakhs respectively as
compared to-total revenue of As 14.48 Igkhs and profit before tas of Rs. 12.80 lakhs during the
prevous year. Profit after tax Stood at R, 5.9 lakhs as compared to profit after tax of Re, 12,30 lakhs
chuaring the previous year

3. CHAMGE IN NATURE OF BUSINESS
There is-na change in the nature of Business of the Company.

4. DIVIDEND
Your Derectars do mat tecommend any diidend for the year,

5. SHARE CABMITAL
There is no change in the Share Capital of the Company in the current Financial Year, .

6. DIRECTORS AMD KEY MANAGERIAL PERSONMNEL:

Pursuant to the provisions of the Companies Act, 2013, Mrs. Alka Bhandari, Direcios, retires by rotation
under the Artleles of Association of the Company and being eligible, offers hersalf for re-appaintmant,

T. RESERVES:
The Company hats transferred ke 1.16 lakhs to Statutoey Reserve Account
B, MEETINGS

During the year lour meetings of the Soard of Directors were convened and held on 29.08.2021,
L0830, 13.11.2021 and 04,02, 2022

9. STATUTORY AUDITORS AND AUDHTORS REMARK

Mls ALPS & Co, Chartered Accountants [Firm Regestration No. FRN 3131372E) existing Auditors of the
Company will be re-appainted at the 347 Annunl General Meeting to be held on Tuesday, 3" August,



2022 for a term of 5 (five) years from the conclusion of the 38" Annual General Meeting till the
conclusion of 337 Annual General Meeting.

The Auditors” Report for fiscal year 2022 does not contakn any qualificotion, reservation of adverss
remark. The Report i enclosed with the financial statements in this Annual Repart,

10. SUBSIMARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
Az on 31" March 2022, the Company doet not have any Subsidiary/Assaciate Company,
11. DEPOSITS

The Company has not imdted faccepted any deposits from the Public during the year srded 317 March
2072 undeér Section 73 af the Comipanies Act, 2013,

12, AUDIT COMMITTEE, REMUNERATION E STAKEHOLDERS RELATIONSHIP COMMITTEE

Thr Provisions of Sectlan 177 with respect to the Constitution of Audit Commitiee and provismons of
Section 178 of the Companies Aft, 2013 requinng setting up of 2 Namination and Remuneration and
Stakehnkiers Aelationship Committes do not apply @ our Company

13. DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR TRIBUMALS
IMPACTING GOING CONCERM AND COMPANY'S OPOERATION

There are na significant materdal orders passed by the Aegulitors/Courts which would impact the going
concern ktatus of the Company and it future operations during the yoar.

14- RELATED PARTY TRANSACTIONS:

There has been no transaction with any related party as specified under clause (a) to (g) of sub-section
(1) of Section 188 of the Companies Act, 2013,

15. BUSINESS RISK MANAGEMENT

The madn identified risks ot the Company are Commercial Risks and Financial Risks, Your Company kas
established a comprehensive Ritk Management System to ensure that risk to the Company's continued
EXISTERCE a5 3 Boing concern and 1o Its develspment are identificd and addressed on timaly hssls. Risk
Management strategy as approved by the Board of Directors 5 implemented by the Company
Management,

16, CORPORATE SChCILAL RESPOMSIBILITY;

The profit of the Company in the mmediately preceding financial year i less than the amount specified
under saction 135 of the Campanies Act 2013 35 amended by the Cormpanies {Amandment] Act, 2017
and, thereby, pravision of Corporate Social Responsibilities and obligetions therool are not applicable
to the Compdany.

.

17. PARTICLILARS OF LOAMNS, GUARANTEES OR INVESTRIENTS

The Company has not teken or given any loans, guardntess and [nvestments covered under the
provisions of Section 1356 of the Companies Act, 2013,

1E. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH

The reguirement for disclosure of information under Section 134{3)p) of the Companies Act, 2013
read with Rule 8 of Companies (Accounts] Rules, 7014 relating to Conservation of Energy and

-
-



Technology absorption areé nat applicabla a3 no manufacturing or trading activities were carried out
during tha year,

19. FOREIGN EXCHANGE EARNING & OUTEO
The Company has not used or esmed any foregn exchange dunng the year,

20, DISCLOSURE UNDER SEMUAL HARASSMIENT AT WORKPLACE (PREVENTION, PROMIBITION
AND REDRESSAL) ACT, 2013

The Lompany ls hot required to S8t up an Internal Cormpiaints Committee as per the provisiens of the
Sewual Harasiment at Workplace {Frevention, Prohibition and Redresssl) Act, 2013

1. DECLARATION BY INDEPENDENT DIRECTOR

The Company was not required to appoint Independeni Dérectors under section 149(4) of the
Companies Act, 2013 and Rulis & of the Companies [Appomntment and Qualification of Directors| Rules,
2014 hince na declaration iy reguired,

1. DIRECTORS' RESPONSIRILITY STATEMENT

As stipulated In Secuion 134(3) [C] of the Companies &ct, 2013, your Directors substribe to the
"Directors’ Responsibility Statement” and confirm as ender

al that in the preparation of the annual financial statements for the yeor ended 31" March 2022,
the applicable accounting standards have been followed along with proper explanation
redating to material degariures, i anmy;

bl that such accounting pelickes av mentioned in Note 1 of the Notes ta the Financial Staterents
hive been selected and applied consistently and judgement and estimates kave been made
that ara reasanable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31" March 2027 and of the profit of the Company for the yvaar ended on that
dite

c} that proper énd sufficient care has been taken for the maintenance of adeguate accounting
fecords In accordance with the provisions of the Companies Act 2013 for safeguarding the
asgets of the Compeny and for preventing and detecting fraud and other icregularities;

dl  that the annual bnancial staterments have been prepared on a going concern: basis;

=] that the director has devised proper system to ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating effectively

23, ACKNOWLEDGEMENT

Yaur Directors wish to place on record their appreciation for the co-operation and assistance
received fram the bankers, members and concermed suthorities during the year under reviaw.

On ehall of the Baard

Kolkata
24" May, 2022 1‘ Cb’ .
| e~ v. Mallg
| Choudhury W Matta o
Director Director
DiN: 00217838 DI 00338911



ALPS & CO.

CHARTERED ACCOUNTANTS

ayg, TODI CHAMBERS

2. Lalbarar Street,

Kolkaia - 700 001

Phams | 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REPORT

Ta The Members of HERBERT HOLDINGS LIMITED,

Report on the Standalone Financial Statements
Oipinian

We have sudited the standalone financial sistemsnts of HERBERT HOLDINGS LIMITED i“the
Company"), which comprise the balance sheet as at 1st March 2022, and the statement af Profit and
Less, statement of changes in equity and siaternent of cash flows for the vear then andad, and notes o
ihe fmancial stalements. inciuding 8 summary of sigmfcant accounting policies and olher explanatony
imfarmation

in our ppinion and to the best of our information and according to the explanation: gren to us the
aforesaid standalone fmancial statements give the information required by the Companies Act, 200132 in
the mannet 0 required and give @ trus ana fair view in conformity wih the accou nting principles generaily
acceptad in India, of the =tate of affairs of he Company as-at March 31, 2022 and its profit, changes in
eguityand ds cash Aows Tfor the year ended on that date

Basis for Opinion

Wa conducted our sudit in accordance with the Standards on Auditing (SAg] specified wnder sechon
143010) of the Companles Act. 2013 Our responsibilities undar thase Standards are fusther described i
theduditor's Responsibilities for the Audi of the Financial Statemenissection aof aur report. Wa ara
mnclependent of the Company in accordance with the Code of Ethicsissued by the Instiute of Chartered
Accountanis of India together with the sthical requirements: that are relevant to our gudit of the financial
statements undes the provisaans of the Companies Act, 2013 and the Rules thersunder, and we have
fulfiied our other ethical responsibiliias in accordance with these reguirements and the Code of Ethics
We balieve that the audil evidence we have ohtained i5 sufficient and appropnata o provide a basis for
QT gpanian

Material Uncertainty Retated to Going Concern
L

We draw allention lo Note 28 in the financial statements. which indicales dus to revaluation of the
Investments. and accounting of unrealzed gaing on implementation of Ind AS. tofal sssets and total
INCome patiemn become in excesd of imil specified for Non Banking Financial Companies INBFC}) Tha
Company has taken sieps 10 regularize i Given the foct thal correctve measures are under achve
cansderation and exposure in financial in financial essets and iIncome therefrom became in excess of the
specifed norms due o tne accounting applicaton as given herein above and not because of any
investment activity as such undertaken by tha Comgany, the financial statement |s prepared’ a5 Gong
Concern Basis. As staled in Note 28 pending such measures, there is material uncertainty with subject to
Campany s ability 1o centinue as a going concern. Our opinicn is not modified m recpact af this matter

w

Otiver Information
The Company's Board of Directors & responsible for the Other Informabon, The ather infarmsation
comprises the sformaton included in e Boands Report, Corporate Governance and Sharehoiders
Infarmation but does nat include i the financial statements and our auditor's report theron

Qur ppinion on the financial stslements does not cover the ather information amd we do rot express any

form of assurance conolusions themson e
Pl \}%:\
L] - .
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In connection with our audit of the standalone financlal siatements, aur responsislity 1510 read the ome
nformaban and, in doing 20, consider whethar the othar information is materially nconsisient witn the
fnancial statemeants of owr Enowledge obtamed in the auddl or otherwise appears 1o be maiernaiy
misstatad

If, based an the work we have pedformed. we conclude that there is 3 materal migstatemant of this ofher
information, we are required & b repert that fact We have nothing to report m this regand.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statemenis

The Company's Board of Directors & mesponsile for fhe matters stated i section 134{5) of the
Companies Act 2073 [“the Acl’) with respect to the preparation of these standalone financial statements
that give a frue and fair view of the financial position, Ninancial performancs, changeas in- equity and cash
ficws of the Company in accordance with the accounting principles generally accepted In India, inciuding
tha Indian Accounting Standards (Ind AS) specifred under section 133 of the Act This responsibiidy also
incldes mainienance of adequale accounbng records in accordance with the provisions af the Act o
safeguarding of the assels of the Company and for preventing and detectng frauds and other
irrequiarities.  selection and applicaton of sppropriste acocounting poficies, mawing judgments and
esbimales that are reasonable and prudent; and design, implemeniation and mamtenance of adeguale
internal financial contrals, thal were operaling effectively for ensuring the accursoy and completensess of
the accaunting records,. relevant fo the preparation and preseniation of the financial slatements thal give
a true and fair view and gre frge from matenal miestatamant, whather die to-fraud or arrar

In prepanng the financial statements; the Board of Direciors & responsible: for assessing the Company's
ability 10 continue & B going conoerm. disciosing, as applicable, maters retated 10 going concem ano
uEING the going concern basis of accounting unless the Board of Directors aithar inbends to hiquidate the
Company of [0 cease operations. of has no realstic sltermative bat 1o do 5o

Trose Board of Direclors are also responsibie for overseeing the company’s finencial reporting process
Auditor's Responsibilities for the Audit of the Financial Statemeants

Dur objectives are to obiain regsonable assurance about whether the standalona financial statemants as
3 whole are free from materal misstatemsnt whiether dus 1o fraed or evror, and 10 issue an audilors
repart thal includes our opinion Reasonable assurance s 8 high level of assurance, but = nol a
guarantee that an audit conductad in accordance with SAas will atways defect a matersl misstatarment
when it exsts, Misstatements can arise from fraud or emor and are considared materal if. individually o
in the aggregale, they could reasonably be expected o influence the sconcmitdacisions of users taken
on the bass of hess slandalone fnancial stajements *

A part of an audit in accordance with 5As, we exercise professional judgment and maintain professsonal
skepticism throughout the awdil. Wa ako

- ldeEniify and assess the nsks of matanal msststement of the standalone financial statements, wisther
dur |0 fraud or error, design and perform audit procedures responsive 1o thase risks, and oblain audi
svidence that i sufficient and appropriate to provide a basss for our apinion, The risk of not detecting &
materal misstaternent resulting from fraud s higher than for ona resulting from error, as fraud may
involve collusion. forgery, intentonal omissians, misrepresentations, or the aovernde of intemal control

- Obtgin an understanding of imtemal financial controls relevant to the audit in order 1o design audd
procedures thal are appeopriaie it he circumstances. Under seclion 14303000 of the Act we are also
responsiole for expressing our opinion on whether the Company has adequate internal financial contrals
system in place and the operating effectiveness of such controls

- Evaluate the appropristeness of acoounting policies used and the reasonableness of accounting
astirtates and related disclosuras made by management

o W e
ik o
W t:/-@&'. l‘-?
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- Canclude on the appropriatensss of management's use of the going concaern basis of accounting and,
based on the sudit evidence obiained. whelther a material uncertainty exists related o evenis o
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conciide that a matarial uncarainty exists, we are required 1o draw attention in our auditor's report to the
relgled disciosures in the standgione financisl statemants or, f such disclosures are madequate 1o
modity our oginien Qur conclesions are based on the audil evidence obtained up to the date of our
augitor's report. However; fufure-evants of condibong rmay cause the Company to cegse {0 continue Bs &
going conCcerm

- Evatuaie the overall presentation, struciure and content of the standalone financial statements, including

the dsclosures, and whether the financial statements represent the underlying tranzactions and events in
& mannef that achieves fair pressntafion

Matarality is the magnilude of missialements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeabls user of the financial
statements may bea influanced, We consider quanttative matenalty and qualitative factors in {) planning
the scope of our audit wark and In evaluating the results of our work, and (i) 1o evaluate the elfect of any
identfied misstatements in the financial slataments

We communicate wilh fhose charged with governance regarding among other matters, the planned
scopl and fiming of the audit and signifhicant audit findings. including any sagnificant deficiances in
Infernal contral that we idenlily duting our audit

We also pravide those charged with governance with @ statement that we Nave complied with relevant
ethecal requiremants regarding independence, and to communicate with them all relatonships and other
matters that may reasonably be thought to besr on our independence, and where applicable, reiated
safeguards

From the matters communicated with those charged with governance, we detarmine those matiers that
weee of Most significance in the sudit of Standslone Financial Statements of the current period and are
theratore the key audit matters. We describe these matiers in our auditors’ report unless law ar regulation
precludes public disclosure aboul 1he matter or when, in axtremaly rere circumstances, we datermne fhat
a matier should nol be communicated in our report because the advarse consequences of doing 5o would
reasaonably be expecied to autweigh the public inferest barnefis of such:communication

Report on (Hher Legal and Regulatory Requirements

1 As required by the Compames (Auditors Repon) Order 2020 (“the Order), issued by the Central
Governmant of Indig n terma af Section 143) of the Act, we give In the Annexure “ A a stalemant on
the matters specibed in paragraph 3 and 4 of the Order. to the extent apphcabla bo the Company

2 As required by section 142{3) of the Act, we report that

241 We have soughl and oblained all the information and explanations, which to the bast of our
knawledge and belief were pecessary for the purpose of aur audil

22 In our opinian, proper books of account as required by law. have besn kept by the Company so
far &= appears from our examinalion of thase books

23, The Balance Sheet. Statement of Profit and Loss Statement of Change in Eguity and the Cash
Flow Statermnent deall with by frs reéport are in agresmaent with the baoks of the account

2.4 7 Gair Cpinion, the slandalons financial staternents comply with the Indisn Accounting Standards

specihed under section 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rules
2014

28 On tne basis of wnnien regresentations received from the diréctors, as on 31" March, 2022 taken
on record by the Board of Dwectors, none of the director 15 disquatfied as on 317 March, 2022
from baing appointed as Director in terms of Sechon 164(2) of the ﬂ.nt 'y
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2.8 With respect to the adequacy of intemal financial controla over financial reporing of the Campany
and the operating effecliveneas of such conlrois, refer 1o our separate repar In Annexure "8°

2T VWi raspect 1o ihe oiher matiers-10 be Included In the Audiors Beport in accordancs with Rula
11 of the Companiss (Audit and Auditors) Rules, 2074 in -cur cgpinion and o the best of -our
information and acconding to the axplanalians given to us:

The Company has not any pending Figatons which woukd impact its financial pesition

The Company did nol have any long-term contracts including derivative contracts o
which there were any matenal loresesable logses

There are na amousts which are required to be transferred to, the Investor Education
and-Protection Fund by the Company

[3) The Mensgement hes reprasented that, o e best of it's knowiedge and balial as
statad N Mote Mo 30 af the financal statements, no funds (which are matenal eiihar
individually or in pggregete] have been advanced or loaned or invested (either from
borrowed funds or shafe premium or any other sousces or kind of funds] by the company
o or in any ather person or entity, including foregn entites (“Intermeadianes™). with the
understanding. whether recordad in writing or otherwise. thet the Intermediary shiall
whether, directly or indirectly lend or invest In other parsons of antities identified in any
manner whatsosveér by ar on bahall of the Company ("Uitimate Beneficiaries”) or provide
any guaranige, securty ar the like on behalf of the Litmate Banaliciarios;

ity The Management has represented, that, to the best of it'e knowledge and behef, as

stated in Note Mo, 30 of the financial staterments, no funds (which are matenal either

mdividually or in aggragate) have been recewed by the Company from any person or
enlity. including foreign entibies: ["Funding Parties”). with the understanding, whethar
recarded in owiling or ofharsise, that the company shall whether, direcily or indirectly,
lend of invest In other persans or entities identified in any manner whatsoever by or on
pehalf of the Funding Party ("Uitimate Baneficiaries™) ar provide any guarantas securily
ar the like on behalf of the Wtimate: Beneficianes,

] Based on such sudit procedures thal the audibtar bas considersd reasonabls and
apprapriate in the circunstances, nothing has come to ther notee that has caused ug to
believe Thal the représentations under sub-ciavee (] and [ief Ruke 112} as provided
urkder (a and {E) above, canfain any material mis-statameant o

The Company does nol declare or paid any Dividend during the yesar

ForALPS & CO.

Chartered Accouniants
Firm's ICA| Regn. No. 3 E
& F . Khetawal)
Holkata Partner
Dated; 24" day of May, 2022 M. No. 52751
UDIN Mo, 22052F51AJMDEM3GE2
P
T‘*-..I- . .“"'.
;_r' - .‘H':I
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ANNEXURE TO THE AUDITORS' REFORT _
(Refesred 1o in pasagraph 1 of the Report on Other Legal snd Regulatory Reguirements of the
Indepandent Auditor's Réport to the members of the Company of even date)

(8) The Company does not have any Property. Piant & Equipment nor any Intangible Assets and
theretore provision of clause 3{ija} o {&) of the Order is not applicable to the Company.

{b} Accoeding to information and esplanation given o us: no proceedings have been inilisted or are
pending agamst the Company lor holdng any benam| propery under the Benami Transactions
[Prafibdson) Act. 1988 and rules made thersunder

a) The Company ia nod having any nventory and therelore provision of clause 3(iiita) of the Order s nat
applicable to the Company

o) The Comparyy has not been sanctoned working capisl limils in excass of Rs. 5 crore. in aggregale. at
any point of fime during the year, ffom banks or financst institutions on the basis of security of current
assals and hencd, reporting under clause 3npb) of the Drder is nof applicable 1o the Campany

The Company does nol made myveshinents in nor provided any guarantee o secunty and granted any
lcans or advances in the nafuwe of [Dans; secured or unsecured to companies. firms, limited lighility
PaMnersiip or any other paries and hence reporting under clause 3(iliMa) to )T of the Order is not
applicable to the Company,

I cur opnian and according o the information and explanations given to ug, the Company has complied
with the provisions of section 185 and 186 of the Act, with respest to investments made

In our apinian and according to infarmation and explanation given to us, during the year, the Company
has nof accepted any deposits from (e public, accordingly the provisions of sectons 73 to 76 of any
alher retavant provisions of the Companies Act. 2013 and the rules framed there under

Tha Company does not requlre for maintenance of cost records under sub sectan (1) of secton 148 of
the Act

{a] Acearding to the records of the Company, the Company is reguiar in depositing undizsputed sialutary
dues includng Godds and Servicas Tax, Provident Fund, Employees State Insurance, Income Tax, Saies
Tan, Service Tax, Duty of Custom, Duty of Excise. Value Added Tax Cess and any olher sialulary dues
applicable 1o it with the approptiate suthonties. According to information and explanations gven 1o us,
there are no undisputed amounis payabile in fespect of aforesaid dues which were outstanding as at 31”
March, 2022 for a perind of more than gix manths from the date they becams payable

(ByAccording lo the information and explanations given to us and on the basis of our checksg. tha
Company does not have any sutstanding statulory dues as on 31" march, 2022

According lo Information and explanalions given to us, no unrecarded transactions have been
surrendersd or disclosed as income during the year i the tax assessments under the Income Tax Act
1981 (43 of 1961}

The Company has not barrowed any money and therefore provislons of cause 3ix) [2) 1o Hix) N al the
arder ara nat applicable (o the E‘.nrnr.lan}l

| &} During the year. the Company has neither raised any maney by way of initial public dffer or further
public ofter therefare provisions on clause 3(xK&) of the Order are nat applicabie 1o the Company

(b During the year the Company has nol made any preferential alfotmants or private placement of
shares of converbble debentures and therefare provisions of clavse 3(x}(b) of tha order ane not applicabls
1o the Company

HERBERT HOLDINGSLIMITED Page 5 of &




11} (&) Based upon the audit procedures performed for the purpose of reporting the true and tair view of the
standalone financial statements and according to the information and explanalions given to us, we rapod
that no fraug by the Company or on the Company has been noticed or reported during the year

() According 1o information and explanations given k us, no report under sub-sectian {12 of section 143
of the Act has been filed in Form ADT-2 a8 prascribad under Rule 13 of Companes (Aud® and Auditors)
Rules 2014 with the Central Govermnment. during the year and up to the date of this repan

{ojAs reprasanted o us by the management. there were no whistlieblowar complanie receivad by the
Company during the year

12} Thiz Company is not @ MNidhl Company and therefore provisions of clause 3ixii) of the order are nat
applicable 1o the Campany

3} According to the information and sxplanations given 16 us and based on gur examination of fhe records of
the Company. transactions with the relaled parties are n compliance with section 177 and 168 of ihe
Companies Act, 2013 where applicable and the details of such transactons have been discidsed in the
Financial Statements, as required by the applicable sccounting standards

14) According to infarmation and exolanation given lo us and based on our examinatian of the records of tha
Company, the Company 8 a unlisted public (imied Company and s pakd up captal and fumover
exceeds Re 50 crore and Rs 200 orore respectvely there is no oulstanding from banks and financial
mstitution, therefore the provision of clawss 3 (xiv) (8) and (D) are not spplicabis

13} Accarding to infarmation and explanaton given to us end based on our examination of the-records of the
Company, the Company has not entered into any non-cash transactions with direciors or persons
connectad with fum dunng the year and therefore provisions of clause 3(xv) of the order are not
applicable to the Company

18) (&) According to the informaticn and explanation given ta us and gn the basis ol Company’s invesimani
and incomi cther than revaluation of investment and accounting of unrealized gain, tha Campany is not
required 1o be registered under section 45-1A of the Reserve Bank of India Acy 1834

(b} The Company has nat conducted any Nan — Banking Fimancial activities without a valid Cerbhcate of
registrafion from reserve Bank of India a8 per the Reserve Bank of Ind@a Acl 1934

{8} Accarding to information and explanation given to us by the management, the Company & not a Gare
Investment Company (CIC) as defined in the requlations made by the Raserve Bank of Indiz

(d) As per the information and explanation given to us and representation recarved fram the manzgement,
there Is no core irvestimant company with in the group and aocordingly, reporfing under paragraph 3
fxvijid} af the Order s not applicable.

17] Accerding to information and explanation given o us and based an our examination, the Company dees
not incur any cash lasses in the financial year but incurved cach loss of Rs 1.41 kkhs In preceding
fmancial tear

18] During the year the stafutory auditors of ine Company has not resigned and therefore pravisian o clayse
xwiit) of the: Order is not applicable. =

19} On the bass of the financial ratios, ageing and expected dates of realizaton of fnancial assets and
payment of financial lizbilities, othar informatian accompanying the - financial statements and our
knowledoges of the Boaard of Directors and Management plans and based on aur éxamination of the
gvidence supporing the assumptions, nothirg has come 1 our attention, which causes us to beheve that
arty malerial uncertainty exils as on the date of the audil repart indicating that the Company is capabie of
mesting its liabilitas existing at tha date of balance sheat as and whan they fall due within 2 penad of ana
year from the balance sheet dal=. We however. sltale that this is nol an assurance as to the future
viabality of the Company We further state thet cur reporting is bﬁ:.il.}q.:jﬂﬂ tlﬂ:rim upto the date of audit
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repart and we neither give any guasantee nor any assurence that all llakalitles faling due within a perind of
ane yeat ram the balance sheet date, will get discharge by the Company as and when thay fall due

20} According o information and explanation gaven 1o us and on the basis of our examinaticn provisions of
sectian 135 of the Act are nol applicable 1o the company and theretore provsion to clause Yxx)ia} and

(o) af the Grdar & not applicatls

21) The repeeting undar paragraph 3 (xd) of the Order s nat applicable in respect of Audit of Standalone

financial statements of the Company

Kolkata
Dated: 24" day of May, 2022

HERBERT HOLDINGSLIMITED

ForALPS & CO.
Chartered Accoun
Firm's ICAI Regn. Na,

M. No. 52751
UBIN Mo. 22052751AJMDOEM3622
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ANNEXURE “B" TO THE AUDITORS' REPORT

Repart on the Inlernal Financial Controls under Clause (I} of Sub-section 3 of Secton 143 al tha
Companies Act, 2013 ("the Act™

We have audited the intemal financial controls aver financial reporting of HERBERT HOLDINGS
LIMITED ("the Company™), as of 31 March 2022 in conjunctor wilh our audi of (he standatons
linancial stalerments of the Company lor the year ended on that date

Management's Responsibility for Internal Finaneial Controls

The Company's management is fesponstble for establishing and maintaining internal financial controls
based an the internal contral over financial reporting criteria established by the Campany considening
the essental components of intemal control stated in the Guidarce Note on Audit of Inlernal Fnancial
Controls aver Financial Repariing szued by the institufe of Chartered Accountants of India ('IGAI)
These responaibifties include the design, implementation and maintenancs of adequate miamal
financeal controls that wete operating effectively for ensunng the orderty and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the pravention and
detection of frauds and emore, the acturacy and completeness of the accounbng records, and Ihe
timely preparaton of reliable financial Information, s required under the Companias Act 2013

Auditors’ Responsibility

Our respensitilily & to expréss an apinion an the Company's intemal financial controls aver financial
reporfing based on ouraudd We conducied aur audif in accardance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note') and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143010) of the Compames Act
2013, to the extent applicable 1o an audit of imemal financial confrols, both appliceble ta an audit of
Internal Financial Controls and, both issued by the Instiute of Chartered Accountants of India. Those
standards and the Guidance Nole require that we comply with ethical requirements and plan and
perform thie audil 1o obtain reasonable assurance about whether adegquate nternal fnancial contrals
aver financial reparing was established and maintained and if such confrols cperated effectvaly in all
malesial respects

Qur audit involves parforming proceduses to obtain audi evidence about the adequacy of the internal
financial conrals system cver fnancial reporting ana their aperating effeativenasa Qur audit of internal
fmancial controds over financal reparing incleded obtaining 8n understanding of intemal financial
controls over fimancial reporting, @ssessing the risk that 2 matenal weakness exists. and lesting and
evaluating the design and operating effectiveness. of intemal control based on the asfzsead risk. The
procedures selecled depend an the auditors judgment, including the assessment of the risks af
matenal missiatement of the financial stalameants. whather due 1o fraud or efroer

Ve believe that the audit evidence we have obtained s sufficent and appropriate to provide & basis for
ouraudit opinion on the Company's interral financial cantrols system over financial reparting

Meaning of Internal Financial Controls over Financial Reporting

A company's internat financial control ower financial reporting 5 a process designed o provide
ressongble sssurance regardng the reliabilty of financial reporting and the preparation of financial
stataments. for external purposes in accordance with generally accepted accounting principles A
company's intémal linancial control over financial reporting Includes those palicies and procedutes that
(1) pertain to ihe maintenance of recards that in reasonable detail accurately and fairly reflect the
fransactions and dispositions of the assate of the company, (2) provige reasonable assurance that
ransachons are recorded as necessary fo permit preparation of financial statements in accordance with
penarally accepled accounting principles, and that receipis and expenditures of the company are beng
made only in acoordance with authorsations of managamen! and directors of the company, and [3)
Frovide ressonable assurance egarding prevention or imely detestion of unauthansad acausition, se
ar dispasition of the company's assels that could have 8 malerial effect an the financizl statements.
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inherent Limitations of Internal Financial Controls Over Financial Reporting

Bacause of the inharent limitations of internal financial controls over fnancial reporting, inciuding the
possibility of collusion or improper management avernde of controls, material misstatemenis due to
ermar or fraud may occur and not be delectad. Also, projections of any evaluation of tha internal fimancial
controls over financial reporting o fuilre pericds are subject o the risk that the Intemal financial control
cvar financkl repariing may bstome inadaguate becauwse of changes m condibons, or that the degres
of compilance with the polices of procedures may deleriorate

Cpinion

In our opinian, the Company has, in ait material respects, an adequate internal financial controls system
over’ financial reporhing and swch infternal financial contrals aver financial reparbng were aperating
aftectively as 81 31 Mafch 2022 based on the interna! confral over financial reporting critena
eslablished by the Company cohzidering the assential componsnts of intarnal canfral stated in tha
Guslance Mote on Audit of |nternal Financial Conirols Over Financigl Reporiing issued by the Institule
af Chardered Accountants of Tadia

ForALPS & CO.
Chartered Accountanis
Firm's ICAl Regn, No.

{A K. Khetawat)
Kolkata Fartner
Dated: 24" day of May, 2022 M. No. 52751

DIN Mo, 22052751 AJMDEMIE22
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HERBERT HOLDMNGS LIMITED:
CIN a7 120w BI98T7I LCOR32E
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HEERELT HOLIMSGES LIMITED
CIMN UETI20WRESRTFLC 143308

LCash Flow Statemist {or the year ended S04 March, 2022
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HERBERT HOH DHNGS LIMITED
CIN: LTy R IOETPLOMASE
Sotes to fimamcial staternsents for the yrar eneed 31k 3arch, m2
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